Risk Warning Notice

We, Briskmarkets LLC (Briskmarkets”, “we”,
“us”, “our”), are committed to treating our
clients fairly and to creating a suitable
trading environment for all of our clients.
To that end, we have prepared this Risk
Warning to assist you in understanding the
risks associated with specific products
being offered by us and, consequently, to
allow you to be in a position to make
investment decisions on an informed basis.
This Risk Warning cannot disclose all of the
risks of the products in which you may
choose to invest by trading with us.
Relationships with us may differ depending
on the product and style of the transaction
chosen. Different products involve different
levels of exposure to risk and may not actin
the same way. You should independently
analyse all potential risks associated with
our investment products prior to making
any investment decision and be aware that
this Risk Warning Notice is not necessarily a
comprehensive description of all aspects
and risks of the products described.

Investing in CFDs involves a high degree of
risk that you will lose your money due to
the use of leverage, particularly in fast
moving markets, where a relatively small
movement in the price can lead to a
proportionately larger movement in the
value of your investment. This can resultin

loses that exceed the funds in your account.

The information set out in this Risk Warning
Notice is provided for your information
only, and is not intended to be relied upon
as legal, tax, investment or other advice.
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Risk Warning Notice

This Risk Warning Notice is also not
intended to be any kind of
recommendation, inducement or invitation
to engage in any kind of investment
activity.

1. Trading in financial instruments
may not be appropriate for you

When you apply to open an account with
us, using our application form, we ask you
to provide information about your
knowledge, experience, financial assets and
earnings. We will assess whether trading
CFDs is appropriate for you based on the
information you provide. Our systems will
perform this assessment electronically
where you have used our online application
form. We will warn you if trading CFDs is not
appropriate for you, before you are able to
complete your application for an account
with us. If you receive a warning, any
decision to open an account and
subsequently trade is your responsibility.

Itis your responsibility to assess whether
your financial resources are adequate for
your financial activity and your risk appetite
in the products or services you use. You
must satisfy yourself that it is suitable for
you in the light of your circumstances,
financial resources, investment objectives
and knowledge of those investments.
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Risk Warning Notice

2. Execution only services

We offer an execution only service, and will
not provide you with any investment
advice.

All decisions to enter into transactions in
financial instruments are based upon your
own independent assessment of the risks
associated with investing in such
instruments, including, but not limited to,
issuer risk, liquidity risk, country risk, legal
and regulatory risk, currency fluctuation
risks, investment timing, credit risk, market
risk, volatility risk and price risk. Capital
protection is not provided against any risk
materialising. We may sometimes provide
you with information on a purely factual
basis but this will not take into account
your personal circumstances. You are
therefore responsible for making your
decision to invest in financial instruments
(or not) without reliance upon us or the
information that we may provide. We
recommend that you seek independent
advice if you are in any doubt regarding any
risks or financial consequences of any
transactions.
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Risk Warning Notice

3. Trading using Leverage

To place a Trade you will be required to
deposit money with us which is usually a
proportion of the overall value of the Trade,
referred to as initial margin. This means
that you will be trading using ‘leverage’,
which is an increased buying power that
allows you to pay less than full price for a
transaction that would not be possible if
you were only using your initial investment.
However, trading using leverage carries
with it a number of risks, including (but not
limited to):

a. leverage means that relatively small
market movements can have a
disproportionately larger impact on the
value of your account. If the underlying
market movement is in your favour, you
may achieve a good profit, but an equally
small adverse market movement can
quickly result in the loss of your entire
investment and it may expose you to a
large additional loss over and above your
entire investment; and

b. you may be required to deposit
additional funds (margin) at short notice. If
you fail to meet any margin requirement
within the time required, your position may
be liquidated and you will be responsible
for any resulting losses.

Since the possibility of losing your entire
cash balance does exist, speculation in
CFDs should only be conducted with capital

MARKETS

L34l dadl ) aladiiady J gl

JIsalll g1 T gae @il (pminns 5l A ¢ )yl

Lo sale Ll g Ll

Led) Sl (g e ghanl) Allaa )l Al (pe dsd () 55
el el sy il o i Gl Gl i
"Adle dxdl )" () (el e By Fle AP 558 A«
GSaall (0 0S5 Al dibial JalS el (ga S8 s

Lais ol @l el axiig cuS 13) sl el ans

O 22e o Al dadl ) alasiuly J gl (g shayy celly
Leie «halaall(Jl Judl Jues e

aall)

T, o L 3y S ja (ol (o ALall Al )1 s
08 Of (S G sl

T Ty @ 0

38 Gy pa g lallal uludil (3 gull 84S jall i< 1)
3ot Gamall (33 pia Al A8 a (g) e oo
Bﬁ@@jawaﬁﬁ}&&bdjm\

5 ¢ eIl ¢ i) ) daLallly

G Aila) J) sal gl Glile ety 38 (Liala) Alge A
3 _yaaad, Jialed) aland cals sl o) 3l 8 cdasf 1)
OSas cslladll ¢ ) s

T

JI e JalSll gaiil) daga j ol Lo ddlaiall 1 kg

Je Gl I} 2l 55 3 e 84y el o) a iy
3 pled gl of Slaadl) 8 38Tl ae a5 jled Jaas eliSay



Risk Warning Notice

that you can afford to lose taking into
account any losses which may exceed your
initial investment.

You should monitor your positions at all
times, and ensure you are able to quickly
add additional funds to your account to
maintain your open positions.
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Risk Warning Notice

4, Trading CFDs

All trading that you do with us is off-
exchange, which is also known as “over-
the-counter”, or “OTC”. Specific risks
related to trading on an OTC basis are
discussed below and will be applicable to
trading CFDs irrespective of the underlying
asset class.

4.1 CFDs

Broadly, contracts for difference (“CFDs”)
are contracts the purpose of which is to
secure a profit or avoid a loss by reference
to fluctuations in the value or price of
property of any description or an index or
other factor designated for that purpose.
Unlike other futures and options, CFDs can
only be settled in cash. CFDs do not entitle
you to take delivery or sell the asset or
property that is referenced by the CFD and
you will not have any interest in such asset
or property. You will also not have the
benefit of any rights that you may have
otherwise had if you had invested directly
in the underlying asset or property, such as
voting rights.
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Risk Warning Notice

4.2 Cryptocurrency CFDs

Cryptocurrencies are a very high risk,
speculative instruments. Cryptocurrencies
are generally unregulated and while
regulators in some jurisdictions have
recently started to regulate certain types of
cryptoassets, the regulatory framework is in
its infancy. As a relatively new asset class
Cryptocurrencies do not have a meaningful
track record. Given the annonymity The
value of cryptocurrencies and therefore,
Othe value of CFDs on an underlying
cryptocurrency are subject to extreme price
volatility. They are vulnerable to sharp
changes in price due to unexpected events
and changes in market sentiment.
Cryptocurrencies do not have any intrinsic
value and may become worthless. The
combination of increased volatility and
leverage has the potential to significantly
and rapidly increase losses should the
market move against you, relative to CFDs
with other underlying asset classes. You
should only trade CFDs on cryptocurrencies
if you have a high appetite for risk and are
able to withstand

significant financial loss.
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Risk Warning Notice

5. OTC derivatives

When trading with us, you will be entering
off-market transaction, often referred to as
OTC. This means that you will be entering
into a transaction directly with us and can
only be closed with us as it is not possible
to transfer it to a third party. This involves a
greater degree of risk compared to entering
into transactions on a transferrable
instrument such as equities, traded on an
exchange or an alternative trading venue,
as your ability to enter and close
transactions with us is entirely reliant on
our ability to accept transactions. You
should be aware of the following risks when
entering transactions on OTC derivatives:

a. there is no exchange market on which to
close out an open position. As such, it may
be impossible to liquidate an existing
position, to assess the value of the position
arising from an OTC transaction or to
assess the exposure to risk.

b. the prices that we offer to you are
generated by us and may differ from
exchange prices or prices offered by our
competitors. Different pricing formulas and
financial assumptions may yield different
values, and different financial institutions
may quote different prices for the same or
similar transactions.

the value of an OTC transaction will vary
over time and may be affected by many
factors, including the remaining time until
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Risk Warning Notice

6. General Risk Factors

The risk factors discussed in this section
apply to all of the financial instruments
offered by Brisksmarkets. Such factors are
additional to those risk factors identified
earlier in this Risk Warning Notice.

6.1 Underlying Markets

General

The prices we provide to you are ultimately
derived from various underlying markets,
which can be volatile. This will have a direct
impact on your profits and losses. You
should be aware of the risks involved in
these underlying markets, which are
outside of anyone’s control.

Overseas markets

Any overseas investment or investment
with an overseas element can be subject to
the risks of overseas markets, which may
involve different risks from those of the
home market of the investor. In some cases
the risks will be greater. The potential for
profit or loss from transactions on foreign
markets or CFDs on foreign currency pairs
will be affected by fluctuations in overseas
exchange rates. Such transactions may also
be affected by exchange controls that could
prevent or delay performance.

Emerging markets
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Risk Warning Notice

Price volatility in emerging markets, in
particular, can be extreme. Price
discrepancies, low trading volumes, wide
pricing spreads and unpredictable
movements in the market can be common.
Additionally, as news about a country
becomes available, the financial markets
may react with dramatic upswings and/or
downswings in prices during a very short
period of time.

Emerging markets generally lack the level
of transparency, liquidity, efficiency,
market infrastructure, legal certainty and
regulation expected in more developed
markets. This means it may be difficult to
employ risk and legal risk management
practices for emerging markets
investments, such as derivatives. In
particular, many regulations in emerging
markets are unclear in their scope and
effect, and there may be a greater risk than
in more developed countries of activities
conducted in good faith on the basis of
professional advice subsequently being
regarded as not in compliance with
applicable law. In addition, where a system
of regulation is present, it may lack any, or
any adequate mechanism to enforce
compliance by participants.

Foreign investment in emerging countries is
in some cases restricted. Some of these
countries have non-convertible currencies
and the value of investments may be
affected by fluctuations in available
currency rates and exchange control
regulations (which could change at any
time). The repatriation of investors' funds
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Risk Warning Notice

and profits may therefore be restricted or
difficult and could involve significant cost.
Moreover, considerable delays may occurin
the transfer of funds within, and with
repatriation of monies out of, these
countries.

The risks associated with nationalisation or
expropriation of assets, the imposition of
confiscatory or punitive taxation, exchange
controls, restrictions on investments by
foreigners in an emerging market,
sanctions, war and revolution should also
be considered.

Out of Hours

During out of hour’s sessions on index
markets, our quotations may reflect our
own view of the prospects for a market.
This could include referring to price
movements in other relevant markets that
are open.

Market disruptions

Under certain trading conditions it may be
difficult orimpossible to liquidate a
position. This may occur, for example, at
times of rapid price movement if the price
rises or falls in one trading session to such
an extent that under the rules of the
relevant market trading is suspended or
restricted or if the systems of the relevant
market cannot function for any reason.
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Risk Warning Notice

6.2 Past Performance

Past performance is not an indicator of
future performance. You should not rely on
any past performance as a guarantee of
future investment performance.

6.3 Volatility

Prices may fluctuate rapidly which can have
a direct impact on your open positions.
Sometimes “gapping” will occur when
prices move suddenly from one level to
another. There may be a number of events
that cause gapping, such as economic data
releases, natural disasters or major global
political events.

Gapping can happen when markets are
closed, meaning that the opening price of
an instrument may be considerably
different to the closing price. This can have
a direct impact on your profit or loss.

6.4 Liquidity

Markets are known as illiquid when
instruments are impossible to sell or can
only be sold with difficulty or it is not
possible to initiate a transaction or
liquidate a position at an advantageous
price. Market conditions in any underlying
instrument may vary and this will affect the
size, price and spread of the instruments
that we offer to you. Therefore, the terms at
which you can close a contract may be
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Risk Warning Notice

different from the terms available when you
opened the contract.

The liquidity of an instrument is directly
affected by the supply and demand for that
instrument and also indirectly by other
factors, including market disruptions (for
example a disruption on the relevant
exchange) or infrastructure issues, such as
a lack of sophistication or disruption in the
securities settlement process. Under
certain trading conditions it may be difficult
or impossible to liquidate or acquire a
position. This may occur, for example, at
times of rapid price movement if the price
rises or falls to such an extent that under
the rules of the relevant exchange trading is
suspended or restricted.

Placing a stop-loss order will not
necessarily limit your losses to intended
amounts and market conditions may make
itimpossible to execute such an order at
the stipulated price.

6.5 Currency

A movement in exchange rates may have a
favourable or an unfavourable effect on the
gain or loss achieved in respect of any
foreign exchange transactions and
transactions in derivatives and securities
that are denominated in a currency other
than your account currency.
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Risk Warning Notice

The weakening of a country’s currency
relative to a benchmark currency or the
currency of your portfolio will negatively
affect the value of an investment
denominated in that currency. Currency
valuations are linked to a host of economic,
social and political factors and can
fluctuate greatly, even during intra-day
trading. Some countries have foreign
exchange controls which may include the
suspension of the ability to exchange or
transfer currency, or the devaluation of the
currency. Whilst it may be possible to hedge
against these risks, they cannot be
completely eradicated.

6.6 Interest rate risk

Interest rates can rise as well as fall. A risk
with interest rates is that the relative value
of an asset or security will worsen due to an
interest rate increase. There are additional
interest rate related risks in relation to
floating rate instruments and fixed rate
instruments; interest income on floating
rate instruments cannot be anticipated.
Due to varying interest income, investors
are not able to determine a definite yield of
floating rate instruments at the time they
purchase them or enter into CFDs with such
instruments underlying those CFDs, so that
their return on investment cannot be
compared with that of investments having
longer fixed interest periods.
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Risk Warning Notice

6.7 Commodity risk

The prices of commodities may be volatile,
and, for example, may fluctuate
substantially if natural disasters or
catastrophes, such as hurricanes, fires or
earthquakes, affect the supply or
production of such commodities. The
prices of commodities may also fluctuate
substantially if conflict or war affects the
supply or production of such commodities.
If any interest and/or the redemption
amount payable in respect of any product is
linked to the price of a commodity, any
change in the price of such commodity may
result in the reduction of the amount of
interest and/or the redemption amount
payable. The reduction in the amount
payable on the redemption of an
investment may result,

in some cases, in you receiving a smaller
sum on redemption of a product than the
amount originally invested in such product.

6.8 Political risk

An unstable political environment can have
a significant effect on a country’s financial
stability. Many emerging market countries
experience rapid and significant changes in
their political environment on a regular
basis. Such changes may be due to social,
ethnic, or religious strife, often coupled
with periods of social unrest. They often
result in dramatic changes in governmental
policy (including changes in exchange
controls and market regulation). The
consequences of such instability may make
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Risk Warning Notice

it difficult for investors or their
counterparties to predict the effect of such
changes on transactions which they enter
into.

6.9 Slippage

We cannot guarantee that the price at
which you request us to execute an order
will be the same as the actual price at which
your order is filled. Technical conditions
(for example, the transfer rate of data
networks or the quality of your internet
connection, as well as rapid market
fluctuations) may lead to a change in the
applicable price between the time the order
is placed by you and the time the relevant
order is received by us or the order is
executed by our platform. Such changes to
the applicable price are due to fluctuations
in the financial markets rather than on
arbitrary interventions made by us. If such
changes occur resulting in a change of price
which is worse than the quoted price, we
reserve the right to reject the transaction.

6.10 Corporate Actions

Some products may be affected by
corporate actions such as profit warnings,
rights issues, mergers, dividend payments
or takeovers. Your position may be treated
differently to physical positions and this
may have an adverse effect on the outcome
of your trade.
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Risk Warning Notice

Corporate events may be announced at
short notice which may have an adverse
impact on your profit and loss during the
lifetime of your trade.

6.11 Insolvency

In case we become insolvent or otherwise
default, it may lead to your positions being
liquidated or closed-out without your
consent. Money that we hold on your behalf
will be held in a segregated client money
bank account separate from our own
money, although this may not provide
complete protection, for example if the
bank we used to hold your money becomes
insolvent.

We are exposed to the credit and insolvency
risk of our liquidity providers.

There is also insolvency risk in relation to
the investment itself, for example of the
counterparty to off-exchange derivatives
(where the risk relates to the derivative
itself and to any collateral or margin held
by the counterparty).

6.12 Legal and Regulatory

Returns on all, and particularly new,
investments are at risk from regulatory or
legal actions and changes which can,
amongst other issues, alter the profit
potential of an investment. Changes to
related issues such as tax may also occur
and could have a large impact on
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Risk Warning Notice

profitability. Such risk is unpredictable and
can depend on numerous political,
economic and other factors.

The type of laws and regulations with which
investors are familiar may not exist in some
places, and where they do, may be subject
to inconsistent or arbitrary application or
interpretation and may be changed with
retroactive effect. Both the independence
of judicial systems and their immunity from
economic, political or nationalistic
influences remain largely untested in many
countries. Judges and courts in many
countries are generally inexperienced in the
areas of business and corporate law.

You should familiarise yourself with the
protections accorded to you (if any) in
respect of money you deposit for domestic
and foreign transactions, particularly in the
event of a firm insolvency or bankruptcy.
The extent to which you may recover your
money or property may be governed by
specific legislation or local rules. In some
jurisdictions, property, which had been
specifically identifiable as your own, will be
pro-rated in the same manner as cash for
purposes of distribution in the event of a
shortfall.
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Risk Warning Notice

6.13 Electronic Trading Risks & Operational
Risks

Our services are provided over the internet,
if you choose to transact with us in this way
there are a number of risks that could
materialise. Operational risk, such as
breakdowns or malfunctioning of essential
systems and controls, system errors and
outages, maintenance downtime periods,
internet connectivity issues or failures of
third parties (for example, internet service
providers or electricity companies) can
impact on all financial products.

These technical risks and other
circumstances can pose a significant risk to
the execution of your orders or the
availability of the trading platform.

6.14 Tax treatment may vary

The tax treatment of your trading activity
depends on your own personal
circumstances, and may be subject to
change in future.

6.15 Charges

You should ensure you fully understand any
costs, charges or commissions that may
apply to your trades. Such costs and
charges will decrease any profit you make
when transacting in financial instruments.
These are generally available in the
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Risk Warning Notice

Schedule of Charges available on our
Website or otherwise upon request

This Risk Warning Notice is to ensure that
you understand that the risk attached to a
financial instrument is multifaceted and the
price of the financial instruments being
traded is determined by, and may be
disrupted by, many things (including those
items

discussed above).
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